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Free Economies MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES MOST FREE ECONOMIES
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Moderately Free Economies 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES 3RD QUARTILE ECONOMIES
Mostly Unfree Economies LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES LEAST FREE ECONOMIES
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Rank 2021 Index of Economic Freedom Rank 2018 Fraser Institute Ecnomic Freedom Rank 2019 Ease of Doing Business Rank 2020 Corruption Index Rank 2020 Index of Property Rights Rank 2019 GNI per capita, Atlas method Per Capita Rank 2019 GDP per capita (current US$)Per Capita Rank 2019 GDP (current US$) Billions Rank 2020 HDI Score Rank 2020 MPI Score
1 Singapore 1 Hong Kong MOST FREE ECONOMIES MOST FREE ECONOMIES1 New Zealand 1 Denmark 1 Finland 1 Bermuda 117,730       1 Bermuda 117,089                  1 United States 21,433                     1 Norway 0.957                           1 Armenia 0.0007                        
2 New Zealand 2 Singapore MOST FREE ECONOMIES MOST FREE ECONOMIES2 Singapore 1 New Zealand 2 Switzerland 2 Switzerland 85,500          2 Luxembourg 114,705                  2 China 14,280                     2 Ireland 0.955                           2 Ukraine 0.0008                        
3 Australia 3 New Zealand MOST FREE ECONOMIES MOST FREE ECONOMIES3 Hong Kong 3 Finland 3 Singapore 3 Norway 82,500          3 Macao SAR, China 84,096                     3 Japan 5,082                        2 Switzerland 0.955                           3 Georgia 0.0012                        
4 Switzerland 4 Switzerland MOST FREE ECONOMIES MOST FREE ECONOMIES4 Denmark 3 Singapore 4 New Zealand 4 Luxembourg 73,910          4 Switzerland 81,994                     4 Germany 3,861                        5 Hong Kong 0.949                           4 Kyrgyz Republic 0.0014                        
5 Ireland 5 Australia MOST FREE ECONOMIES MOST FREE ECONOMIES5 Korea, Rep. 3 Sweden 5 Japan 5 Iceland 72,850          5 Ireland 78,661                     5 India 2,869                        5 Iceland 0.949                           5 Serbia 0.0014                        
6 Taiwan 6 United States MOST FREE ECONOMIES MOST FREE ECONOMIES6 United States 3 Switzerland 6 Australia 6 United States 65,850          6 Norway 75,420                     6 United Kingdom 2,829                        7 Germany 0.947                           6 Turkmenistan 0.0015                        
7 United Kingdom 7 Mauritius MOST FREE ECONOMIES MOST FREE ECONOMIES7 Georgia 7 Norway 7 Netherlands 7 Ireland 64,000          7 Iceland 66,945                     7 France 2,716                        8 Sweden 0.945                           7 Jordan 0.0015                        
8 Estonia 8 Georgia MOST FREE ECONOMIES MOST FREE ECONOMIES8 United Kingdom 8 Netherlands 8 Norway 8 Denmark 63,950          8 United States 65,298                     8 Italy 2,004                        9 Australia 0.944                           8 Kazakhstan 0.0016                        
9 Canada 9 Canada MOST FREE ECONOMIES MOST FREE ECONOMIES9 Norway 9 Germany 9 Luxembourg 9 North America 63,860          9 Singapore 65,233                     9 Brazil 1,840                        9 Netherlands 0.944                           9 Cuba 0.0016                        

10 Denmark 10 Ireland MOST FREE ECONOMIES MOST FREE ECONOMIES10 Sweden 9 Luxembourg 10 Denmark 10 Qatar 61,180          10 North America 63,343                     10 Canada 1,736                        11 Denmark 0.940                           10 Trinidad and Tobago 0.0024                        
11 Iceland 11 Denmark MOST FREE ECONOMIES MOST FREE ECONOMIES11 Lithuania 11 Australia 11 Sweden 11 Singapore 59,590          11 Qatar 62,088                     11 Russian Federation 1,700                        12 Finland 0.938                           11 Maldives 0.0027                        
12 Georgia 11 Lithuania MOST FREE ECONOMIES MOST FREE ECONOMIES12 Malaysia 11 Canada 12 Austria 12 Sweden 55,780          12 Denmark 60,170                     12 Korea, Rep. 1,647                        12 Singapore 0.938                           12 Albania 0.0027                        
13 Mauritius 13 United Kingdom MOST FREE ECONOMIES MOST FREE ECONOMIES13 Mauritius 11 Hong Kong 13 United States 13 Australia 55,100          13 Australia 55,060                     13 Australia 1,397                        14 United Kingdom 0.932                           13 Tunisia 0.0029                        
14 United Arab Emirates 14 Chile MOST FREE ECONOMIES MOST FREE ECONOMIES14 Australia 11 United Kingdom 14 Canada 14 Netherlands 53,100          14 Netherlands 52,331                     14 Spain 1,393                        15 Belgium 0.931                           14 Seychelles 0.0030                        
15 Lithuania 14 Estonia MOST FREE ECONOMIES MOST FREE ECONOMIES15 Taiwan 15 Austria 15 Hong Kong 15 Austria 51,460          15 Sweden 51,615                     15 Mexico 1,269                        15 New Zealand 0.931                           15 Thailand 0.0031                        
16 Netherlands 16 Malta MOST FREE ECONOMIES MOST FREE ECONOMIES16 United Arab Emirates 15 Belgium 16 Germany 16 Hong Kong 50,800          16 Austria 50,138                     16 Indonesia 1,119                        17 Canada 0.929                           16 Moldova 0.0035                        
17 Finland 16 Taiwan MOST FREE ECONOMIES MOST FREE ECONOMIES17 North Macedonia 17 Estonia 17 Belgium 17 Finland 50,010          17 Finland 48,783                     17 Netherlands 907                             18 United States 0.926                           17 Palestine, State of 0.0036                        
18 Luxembourg 18 Armenia MOST FREE ECONOMIES MOST FREE ECONOMIES18 Estonia 17 Iceland 18 United Kingdom 18 Germany 48,580          18 Hong Kong 48,713                     18 Saudi Arabia 793                             19 Austria 0.922                           18 Montenegro 0.0049                        
19 Chile 19 Latvia MOST FREE ECONOMIES MOST FREE ECONOMIES19 Latvia 19 Japan 19 Iceland 19 Belgium 48,030          19 Germany 46,445                     19 Turkey 761                             20 Israel 0.919                           19 Saint Lucia 0.0072                        
20 United States 20 Japan MOST FREE ECONOMIES MOST FREE ECONOMIES20 Finland 20 Ireland 20 Ireland 20 Post-demographic dividend 46,507          20 Belgium 46,421                     20 Switzerland 703                             20 Japan 0.919                           20 Libya 0.0074                        
21 Sweden 21 Germany MOST FREE ECONOMIES MOST FREE ECONOMIES21 Thailand 21 United Arab Emirates 21 United Arab Emirates 21 Canada 46,370          21 Canada 46,195                     21 Poland 596                             20 Liechtenstein 0.919                           21 Algeria 0.0082                        
22 Malaysia 22 Cyprus MOST FREE ECONOMIES MOST FREE ECONOMIES22 Germany 21 Uruguay 22 Taiwan 22 High income 45,348          22 Post-demographic dividend 45,615                     22 Thailand 544                             23 Slovenia 0.917                           22 Bosnia and Herzegovina 0.0083                        
23 Japan 23 Romania MOST FREE ECONOMIES MOST FREE ECONOMIES23 Canada 23 France 23 France 23 United Arab Emirates 43,470          23 High income 44,612                     23 Belgium 533                             24 Korea, Rep. 0.916                           23 Barbados 0.0085                        
24 Korea, South 24 Netherlands MOST FREE ECONOMIES MOST FREE ECONOMIES24 Ireland 24 Bhutan 24 Estonia 24 Israel 43,110          24 Israel 43,592                     24 Sweden 531                             24 Luxembourg 0.916                           24 North Macedonia 0.0096                        
25 Austria 25 Czech Republic MOST FREE ECONOMIES MOST FREE ECONOMIES25 Kazakhstan 25 Chile 25 Israel 25 New Zealand 42,760          25 United Arab Emirates 43,103                     25 Nigeria 448                             26 Spain 0.904                           25 Sri Lanka 0.0112                        
26 Israel 26 Albania MOST FREE ECONOMIES MOST FREE ECONOMIES26 Iceland 25 United States 26 Qatar 26 France 42,450          26 United Kingdom 42,330                     26 Argentina 445                             27 France 0.901                           26 Suriname 0.0112                        
27 Czech Republic 26 Austria MOST FREE ECONOMIES MOST FREE ECONOMIES27 Austria 27 Seychelles 27 Czech Republic 27 United Kingdom 42,220          27 New Zealand 42,084                     27 Austria 445                             28 Czech Republic 0.900                           27 Indonesia 0.0140                        
28 Norway 26 Panama MOST FREE ECONOMIES MOST FREE ECONOMIES28 Russian Federation 28 Taiwan 28 Chile 28 Japan 41,710          28 Andorra 40,886                     28 United Arab Emirates 421                             29 Malta 0.895                           28 Guyana 0.0141                        
29 Germany 29 Finland MOST FREE ECONOMIES MOST FREE ECONOMIES29 Japan 29 Barbados 29 Portugal 29 OECD members 40,173          29 France 40,494                     29 Norway 403                             30 Estonia 0.892                           29 Dominican Republic 0.0151                        
30 Latvia 29 Peru MOST FREE ECONOMIES MOST FREE ECONOMIES30 Spain 30 Bahamas, The 30 Malaysia 30 Euro area 40,069          30 Japan 40,247                     30 Israel 395                             30 Italy 0.892                           30 China 0.0161                        
31 Qatar 31 Luxembourg MOST FREE ECONOMIES MOST FREE ECONOMIES31 China 30 Qatar 31 Korea, Rep. 31 European Union 35,807          31 OECD members 39,482                     31 Ireland 389                             32 United Arab Emirates 0.890                           31 Brazil 0.0163                        
32 Armenia 32 Bulgaria MOST FREE ECONOMIES MOST FREE ECONOMIES32 France 32 Spain 32 Oman 32 Italy 34,530          32 Euro area 38,976                     32 Philippines 377                             33 Greece 0.888                           32 Belize 0.0171                        
33 Cyprus 33 Spain MOST FREE ECONOMIES MOST FREE ECONOMIES33 Turkey 33 Korea, Rep. 33 Malta 33 Korea, Rep. 33,790          33 European Union 34,913                     33 Singapore 372                             34 Cyprus 0.887                           33 Jamaica 0.0182                        
34 Kazakhstan 34 Iceland MOST FREE ECONOMIES MOST FREE ECONOMIES34 Azerbaijan 33 Portugal 34 Spain 34 Bahamas, The 33,460          34 Bahamas, The 34,864                     34 Hong Kong 366                             35 Lithuania 0.882                           34 Ecuador 0.0183                        
35 Bulgaria 35 Guatemala MOST FREE ECONOMIES MOST FREE ECONOMIES35 Israel 35 Botswana 35 Lithuania 35 Brunei Darussalam 32,230          35 Italy 33,228                     35 Malaysia 365                             36 Poland 0.880                           35 Paraguay 0.0188                        
36 Malta 36 Jamaica MOST FREE ECONOMIES MOST FREE ECONOMIES36 Switzerland 35 Brunei Darussalam 36 Saudi Arabia 36 Spain 30,390          36 Puerto Rico 32,874                     36 South Africa 351                             37 Andorra 0.868                           36 Vietnam 0.0193                        
37 Belgium 36 Korea, Rep. MOST FREE ECONOMIES MOST FREE ECONOMIES37 Slovenia 35 Israel 37 Costa Rica 37 Malta 28,030          37 Kuwait 32,000                     37 Denmark 350                             38 Latvia 0.866                           37 Egypt, Arab Rep. 0.0194                        
38 Azerbaijan 38 Slovak Republic MOST FREE ECONOMIES MOST FREE ECONOMIES38 Rwanda 35 Lithuania 38 Bahrain 38 Cyprus 27,710          38 Korea, Rep. 31,846                     38 Colombia 324                             39 Portugal 0.864                           38 Colombia 0.0197                        
39 Spain 39 Bahamas, The MOST FREE ECONOMIES MOST FREE ECONOMIES39 Portugal 35 Slovenia 39 Slovak Republic 39 Slovenia 25,940          39 Turks and Caicos Islands 31,353                     39 Egypt, Arab Rep. 303                             40 Slovak Republic 0.860                           39 Philippines 0.0242                        
40 Bahrain 39 Costa Rica MOST FREE ECONOMIES MOST FREE ECONOMIES40 Poland 40 Saint Vincent and the Grenadines 40 Mauritius 40 Europe & Central Asia 25,203          40 Brunei Darussalam 31,087                     40 Bangladesh 303                             41 Hungary 0.854                           40 South Africa 0.0249                        
41 Poland 39 Israel MOST FREE ECONOMIES SECOND QUATRIL ECONOMIES41 Czech Republic 41 Cabo Verde 41 Cyprus 41 Estonia 23,260          41 Malta 29,821                     41 Chile 282                             41 Saudi Arabia 0.854                           41 Mexico 0.0256                        
42 Thailand 39 Jordan MOST FREE ECONOMIES SECOND QUATRIL ECONOMIES42 Netherlands 42 Costa Rica 42 Jordan 42 Portugal 23,200          42 Spain 29,600                     42 Pakistan 278                             43 Bahrain 0.852                           42 Mongolia 0.0281                        
43 Romania 43 Botswana
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SECOND QUATRIL ECONOMIES43 Bahrain 42 Cyprus 43 Hungary 43 Saudi Arabia 22,840          43 Cyprus 27,858                     43 Finland 269                             44 Chile 0.851                           43 Syrian Arab Republic 0.0288                        
44 Uruguay 43 Norway
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SECOND QUATRIL ECONOMIES44 Serbia 42 Latvia 44 Rwanda 44 Bahrain 22,110          44 Slovenia 25,946                     44 Vietnam 262                             44 Croatia 0.851                           44 Tajikistan 0.0290                        
45 Jamaica 43 Portugal
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SECOND QUATRIL ECONOMIES45 Slovak Republic 45 Georgia 45 South Africa 45 Puerto Rico 21,970          45 Europe & Central Asia 24,743                     45 Czech Republic 251                             46 Qatar 0.848                           45 Peru 0.0292                        
46 North Macedonia 46 Dominican Republic
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SECOND QUATRIL ECONOMIES46 Belgium 45 Poland 46 Uruguay 46 Czech Republic 21,940          46 Estonia 23,723                     46 Romania 250                             47 Argentina 0.845                           46 El Salvador 0.0325                        
47 Rwanda 46 Malaysia
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SECOND QUATRIL ECONOMIES47 Armenia 45 Saint Lucia 47 Italy 47 Curacao 20,350          47 Bahrain 23,504                     47 Portugal 239                             48 Brunei Darussalam 0.838                           47 Iraq 0.0327                        
48 Slovenia 46 Sweden
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SECOND QUATRIL ECONOMIES48 Moldova 48 Dominica 48 Slovenia 48 Greece 19,750          48 Czech Republic 23,495                     48 Iraq 234                             49 Montenegro 0.829                           48 Gabon 0.0658                        
49 Colombia 49 Belgium
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SECOND QUATRIL ECONOMIES49 Belarus 49 Czechia 49 China 49 St. Kitts and Nevis 19,290          49 Portugal 23,252                     49 Peru 227                             50 Romania 0.828                           49 Botswana 0.0726                        
50 Peru 50 Uganda
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SECOND QUATRIL ECONOMIES50 Montenegro 49 Oman 50 Latvia 50 Slovak Republic 19,210          50 Saudi Arabia 23,140                     50 Greece 210                             51 Palau 0.826                           50 Nicaragua 0.0735                        
51 Botswana 51 Italy
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SECOND QUATRIL ECONOMIES51 Croatia 49 Rwanda 51 Jamaica 51 Lithuania 19,080          51 St. Kitts and Nevis 19,935                     51 New Zealand 207                             52 Kazakhstan 0.825                           51 Kiribati 0.0802                        
52 Portugal 52 Seychelles
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SECOND QUATRIL ECONOMIES52 Hungary 52 Grenada 52 Botswana 52 Latvia 17,740          52 Curacao 19,689                     52 Kazakhstan 182                             53 Russian Federation 0.824                           52 Eswatini 0.0813                        
53 Saint Lucia 53 Hungary
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SECOND QUATRIL ECONOMIES53 Morocco 52 Italy 53 Morocco 53 Barbados 17,380          53 Lithuania 19,602                     53 Qatar 176                             54 Belarus 0.823                           53 Lesotho 0.0844                        
54 Serbia 54 Mongolia
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SECOND QUATRIL ECONOMIES54 Cyprus 52 Malta 54 Romania 54 Trinidad and Tobago 17,010          54 Greece 19,583                     54 Algeria 171                             55 Turkey 0.820                           54 Morocco 0.0850                        
55 Hungary 54 Philippines
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SECOND QUATRIL ECONOMIES55 Romania 52 Mauritius 55 Bulgaria 55 Seychelles 16,900          55 Slovak Republic 19,266                     55 Hungary 163                             56 Uruguay 0.817                           55 Honduras 0.0895                        
56 Indonesia 56 Cabo Verde
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SECOND QUATRIL ECONOMIES56 Kenya 52 Saudi Arabia 56 India 56 Antigua and Barbuda 16,600          56 Barbados 18,148                     56 Ukraine 154                             57 Bulgaria 0.816                           56 Sao Tome and Principe 0.0920                        
57 Brunei Darussalam 56 El Salvador
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SECOND QUATRIL ECONOMIES57 Kosovo 57 Malaysia 57 Kuwait 57 Hungary 16,500          57 Latvia 17,829                     57 Kuwait 135                             58 Panama 0.815                           57 Bolivia 0.0937                        
58 Kosovo 58 France
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SECOND QUATRIL ECONOMIES58 Italy 57 Namibia 58 Poland 58 Palau 16,490          58 Seychelles 17,448                     58 Morocco 120                             59 Bahamas, The 0.814                           58 Bangladesh 0.1041                        
59 Saint Vincent and the Grenadines 59 Indonesia
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SECOND QUATRIL ECONOMIES59 Chile 59 Greece 59 Trinidad and Tobago 59 Uruguay 16,230          59 Trinidad and Tobago 17,398                     59 Ecuador 107                             59 Barbados 0.814                           59 Lao PDR 0.1083                        
60 Seychelles 59 Rwanda
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SECOND QUATRIL ECONOMIES60 Mexico 60 Armenia 60 Panama 60 Central Europe and the Baltics 15,890          60 Antigua and Barbuda 17,113                     60 Slovak Republic 105                             61 Oman 0.813                           60 Zimbabwe 0.1099                        
61 Slovakia 61 Croatia
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SECOND QUATRIL ECONOMIES61 Bulgaria 60 Jordan 61 Ghana 61 Poland 15,350          61 Hungary 16,732                     61 Puerto Rico 105                             62 Georgia 0.812                           61 Congo, Rep. 0.1117                        
62 Panama 62 Slovenia
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SECOND QUATRIL ECONOMIES62 Saudi Arabia 60 Slovak Republic 62 Colombia 62 Chile 15,010          62 Central Europe and the Baltics 16,298                     62 Ethiopia 96                                63 Costa Rica 0.810                           62 India 0.1227                        
63 Saudi Arabia 63 Cambodia
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SECOND QUATRIL ECONOMIES63 India 63 Belarus 63 Egypt, Arab Rep. 63 Croatia 14,980          63 Uruguay 16,190                     63 Kenya 96                                63 Malaysia 0.810                           63 Guatemala 0.1335                        
64 France 63 Honduras
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SECOND QUATRIL ECONOMIES64 Ukraine 63 Croatia 64 Brazil 64 Panama 14,950          64 Panama 15,731                     64 Dominican Republic 89                                65 Kuwait 0.806                           64 Ghana 0.1379                        
65 Mexico 65 Trinidad and Tobago

S
E
C
O
N
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

SECOND QUATRIL ECONOMIES65 Puerto Rico 63 Cuba 65 Thailand 65 Nauru 14,230          65 Poland 15,693                     65 Angola 89                                65 Serbia 0.806                           65 Nepal 0.1483                        
66 Albania 66 Uruguay
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SECOND QUATRIL ECONOMIES66 Brunei Darussalam 63 Sao Tome and Principe 66 Turkey 66 Oman 14,110          66 Oman 15,343                     66 Sri Lanka 84                                67 Mauritius 0.804                           66 Cambodia 0.1703                        
67 Barbados 67 Paraguay
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SECOND QUATRIL ECONOMIES67 Colombia 67 Montenegro 67 Azerbaijan 67 Other small states 13,592          67 Croatia 14,936                     67 Guatemala 77                                68 Seychelles 0.796                           67 Namibia 0.1714                        
68 Italy 68 Mexico
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SECOND QUATRIL ECONOMIES68 Oman 67 Senegal 68 Indonesia 68 Mauritius 12,900          68 Palau 14,902                     68 Oman 76                                68 Trinidad and Tobago 0.796                           68 Bhutan 0.1749                        
69 Jordan 69 Zambia
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SECOND QUATRIL ECONOMIES69 Uzbekistan 69 Bulgaria 69 Philippines 69 Romania 12,630          69 Chile 14,896                     69 Myanmar 76                                70 Albania 0.795                           69 Myanmar 0.1758                        
70 Bahamas 70 Bahrain
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SECOND QUATRIL ECONOMIES70 Vietnam 69 Hungary 70 Tanzania 70 Small states 12,401          70 Other small states 13,778                     70 Luxembourg 71                                71 Cuba 0.783                           70 Kenya 0.1779                        
71 Oman 71 North Macedonia
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SECOND QUATRIL ECONOMIES71 Jamaica 69 Jamaica 71 Mexico 71 East Asia & Pacific 11,718          71 Romania 12,920                     71 Bulgaria 69                                71 Iran, Islamic Rep. 0.783                           71 Togo 0.1796                        
72 Costa Rica 72 Gambia, The
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SECOND QUATRIL ECONOMIES72 Luxembourg 69 Romania 72 Burkina Faso 72 Costa Rica 11,700          72 Small states 12,615                     72 Ghana 67                                73 Sri Lanka 0.782                           72 Comoros 0.1808                        
73 Philippines 73 Kazakhstan
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SECOND QUATRIL ECONOMIES73 Indonesia 69 South Africa 73 Georgia 73 World 11,566          73 Costa Rica 12,244                     73 Panama 67                                74 Bosnia and Herzegovina 0.780                           73 Pakistan 0.1982                        
74 Kuwait 74 Nicaragua
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SECOND QUATRIL ECONOMIES74 Costa Rica 69 Tunisia 74 Greece 74 Russian Federation 11,260          74 St. Lucia 11,611                     74 Tanzania 63                                75 Grenada 0.779                           74 Haiti 0.1996                        
75 Guatemala 74 Serbia
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SECOND QUATRIL ECONOMIES75 Jordan 75 Ghana 75 Croatia 75 Malaysia 11,230          75 Russian Federation 11,585                     75 Belarus 63                                75 Mexico 0.779                           75 Gambia, The 0.2036                        
76 Turkey 74 United Arab Emirates
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SECOND QUATRIL ECONOMIES76 Peru 75 Maldives 76 Eswatini 76 Argentina 11,130          76 East Asia & Pacific 11,503                     76 Costa Rica 62                                75 Saint Kitts and Nevis 0.779                           76 Timor-Leste 0.2096                        
77 Cabo Verde 77 Poland

S
E
C
O
N
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

SECOND QUATRIL ECONOMIES77 Qatar 75 Vanuatu 77 Sri Lanka 77 St. Lucia 11,020          77 World 11,433                     77 Croatia 61                                75 Ukraine 0.779                           77 Zambia 0.2317                        
78 Kyrgyz Republic 78 Kyrgyz Republic
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SECOND QUATRIL ECONOMIES78 Tunisia 78 Argentina 78 Vietnam 78 China 10,390          78 Malaysia 11,414                     78 Cote d'Ivoire 59                                79 Antigua and Barbuda 0.778                           78 Cote d'Ivoire 0.2359                        
79 Croatia 78 Moldova
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SECOND QUATRIL ECONOMIES79 Greece 78 Bahrain 79 Argentina 79 Caribbean small states 10,088          79 Mauritius 11,099                     79 Uzbekistan 58                                80 Peru 0.777                           79 Yemen, Rep. 0.2407                        
80 Montenegro 80 Montenegro
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SECOND QUATRIL ECONOMIES80 Kyrgyz Republic 78 China 80 Tunisia 80 Late-demographic dividend 10,011          80 Grenada 10,809                     80 Uruguay 56                                80 Thailand 0.777                           80 Cameroon 0.2427                        
81 Morocco 81 Nigeria
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SECOND QUATRIL ECONOMIES81 Mongolia 78 Kuwait 81 Senegal 81 Grenada 9,840             81 Maldives 10,627                     81 Lithuania 55                                82 Armenia 0.776                           81 Malawi 0.2431                        
82 Bosnia and Herzegovina 82 Bosnia and Herzegovina
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THIRD QUATRIL ECONOMIES82 Albania 78 Solomon Islands 82 Peru 82 Turkey 9,690             82 Caribbean small states 10,501                     82 Slovenia 54                                83 North Macedonia 0.774                           82 Nigeria 0.2544                        
83 Namibia 83 Lebanon
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THIRD QUATRIL ECONOMIES83 Kuwait 83 Benin 83 Armenia 83 Maldives 9,680             83 China 10,217                     83 Macao SAR, China 54                                84 Colombia 0.767                           83 Rwanda 0.2587                        
84 Paraguay 83 Qatar
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THIRD QUATRIL ECONOMIES84 South Africa 83 Guyana 84 Dominican Republic 84 Bulgaria 9,570             84 Late-demographic dividend 9,972                        84 Libya 52                                85 Brazil 0.765                           84 Mauritania 0.2606                        
85 Moldova 83 Sri Lanka

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES85 Zambia 83 Lesotho 85 Kazakhstan 85 Mexico 9,480             85 Mexico 9,946                        85 Lebanon 52                                86 China 0.761                           85 Papua New Guinea 0.2633                        
86 Mongolia 86 Kenya

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES86 Panama 86 Burkina Faso 86 Kenya 86 Brazil 9,130             86 Argentina 9,912                        86 Serbia 51                                87 Ecuador 0.759                           86 Uganda 0.2688                        
87 Fiji 87 Oman

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES87 Botswana 86 India 87 Ecuador 87 Montenegro 9,060             87 Bulgaria 9,828                        87 Congo, Dem. Rep. 50                                87 Saint Lucia 0.759                           87 Afghanistan 0.2717                        
88 Dominican Republic 88 Thailand

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES88 Malta 86 Morocco 88 Russian Federation 88 Upper middle income 9,050             88 Kazakhstan 9,812                        88 Azerbaijan 48                                89 Azerbaijan 0.756                           88 Tanzania 0.2734                        
89 Samoa 89 Russian Federation

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES89 Bhutan 86 Timor-Leste 89 Guatemala 89Europe & Central Asia (IDA & IBRD countries) 8,894             89 Nauru 9,397                        89 Jordan 45                                89 Dominican Republic 0.756                           89 Sudan 0.2794                        
90 Vietnam 90 South Africa

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES90 Bosnia and Herzegovina 86 Trinidad and Tobago 90 Montenegro 90 Kazakhstan 8,820             90 Turkey 9,127                        90 Bolivia 41                                90 Moldova 0.750                           90 Angola 0.2824                        
91 Côte d'Ivoire 90 Tanzania

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES91 El Salvador 86 Turkey 91 Nepal 91 Latin America & Caribbean 8,794             91Europe & Central Asia (IDA & IBRD countries) 9,018                        91 Cameroon 39                                91 Algeria 0.748                           91 Senegal 0.2880                        
92 Russia 92 Colombia

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES92 San Marino 92 Colombia 92 Cote d'Ivoire 92Latin America & the Caribbean (IDA & IBRD countries) 8,697             92 Upper middle income 9,014                        92 Tunisia 39                                92 Lebanon 0.744                           92 Sierra Leone 0.2967                        
93 Tanzania 92 Greece

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES93 St. Lucia 92 Ecuador 93 Honduras 93Latin America & Caribbean (excluding high income) 8,373             93 Montenegro 8,909                        93 Bahrain 39                                93 Fiji 0.743                           93 Liberia 0.3197                        
94 El Salvador 94 Morocco

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES94 Nepal 94 Brazil 94 Uganda 94East Asia & Pacific (IDA & IBRD countries) 8,373             94 Latin America & Caribbean 8,870                        94 Paraguay 38                                94 Dominica 0.742                           94 Congo, Dem. Rep. 0.3312                        
95 Belarus 95 Guyana

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES95 Philippines 94 Ethiopia 95 Serbia 95East Asia & Pacific (excluding high income) 8,285             95 Brazil 8,717                        95 Uganda 35                                95 Maldives 0.740                           95 Benin 0.3677                        
96 Greece 96 Ghana

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES96 Guatemala 94 Kazakhstan 96 North Macedonia 96 Dominican Republic 8,080             96Latin America & the Caribbean (IDA & IBRD countries) 8,702                        96 Latvia 34                                95 Tunisia 0.740                           96 Guinea-Bissau 0.3723                        
97 Vanuatu 96 Lesotho

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES97 Togo 94 Peru 97 Gabon 97Europe & Central Asia (excluding high income) 8,037             97Latin America & Caribbean (excluding high income) 8,390                        97 Estonia 31                                97Saint Vincent and the Grenadines 0.738                           97 Guinea 0.3732                        
98 Honduras 98 Bhutan

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES98 Samoa 94 Serbia 98 Brunei Darussalam 98 Dominica 7,920             98 Dominican Republic 8,282                        98 Nepal 31                                97 Suriname 0.738                           98 Mali 0.3761                        
99 South Africa 99 Lao PDR

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES99 Sri Lanka 94 Sri Lanka 99 Malawi 99 Middle East & North Africa 7,880             99East Asia & Pacific (IDA & IBRD countries) 8,278                        99 Sudan 31                                99 Mongolia 0.737                           99 Madagascar 0.3840                        
100 Benin 99 Turkey

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES100 Seychelles 94 Suriname 100 El Salvador 100 Botswana 7,650             100East Asia & Pacific (excluding high income) 8,192                        100 Cambodia 27                                100 Botswana 0.735                           100 Burundi 0.4032                        
101 Ghana 101 Belize

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES101 Uruguay 94 Tanzania 101 Benin 101 Libya 7,640             101Europe & Central Asia (excluding high income) 8,134                        101 El Salvador 27                                101 Jamaica 0.734                           101 Mozambique 0.4107                        
102 Trinidad and Tobago 101 Brunei Darussalam

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES102 Fiji 102 Gambia, The 102 Paraguay 102 St. Vincent and the Grenadines 7,460             102 Equatorial Guinea 8,132                        102 Honduras 25                                102 Jordan 0.729                           102 Central African Republic 0.4649                        
103 Papua New Guinea 101 Kuwait

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES103 Tonga 102 Indonesia 103 Mali 103 Lebanon 7,380             103 Dominica 8,111                        103 Cyprus 25                                103 Paraguay 0.728                           103 Ethiopia 0.4888                        
104 Gambia 104 Haiti

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES104 Namibia 104 Albania 104 Zambia 104 Thailand 7,260             104 Middle East & North Africa 7,991                        104 Papua New Guinea 25                                104 Tonga 0.725                           104 Burkina Faso 0.5191                        
105 Nigeria 105 Brazil

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES105 Trinidad and Tobago 104 Algeria 105 Ukraine 105 Gabon 7,170             105 Botswana 7,961                        105 Trinidad and Tobago 24                                105 Libya 0.724                           105 Chad 0.5334                        
106 Uganda 105 India

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES106 Tajikistan 104 Cote d'Ivoire 106 Burundi 106 Serbia 7,030             106 Thailand 7,807                        106 Iceland 24                                106 Uzbekistan 0.720                           106 South Sudan 0.58015746
107 China 107 Namibia

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES107 Vanuatu 104 El Salvador 107 Algeria 107 Peru 6,740             107 Gabon 7,767                        107 Senegal 24                                107 Bolivia 0.718                           107 Niger 0.5901                        
108 Uzbekistan 108 Fiji

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES108 Pakistan 104 Kosovo 108 Lebanon 108 Guyana 6,630             108 Libya 7,686                        108 Zambia 23                                107 Indonesia 0.718                           
109 Bhutan 109 Nepal

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES109 Malawi 104 Thailand 109 Mozambique 109 IBRD only 6,568             109 Lebanon 7,584                        109 Yemen, Rep. 23                                107 Philippines 0.718                           Source: 2020 Multidimensional Poverty Index (MPI)
110 Gabon 110 Ecuador

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES110 Cote d'Ivoire 104 Vietnam 110 Bosnia and Herzegovina 110 Colombia 6,510             110 St. Vincent and the Grenadines 7,458                        110 Zimbabwe 21                                110 Belize 0.716                           2020 Multidimensional Poverty Index (MPI)
111 Senegal 111 Papua New Guinea

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES111 Dominica 111 Bosnia and Herzegovina 111 Moldova 111 Arab World 6,491             111 Serbia 7,412                        111 Bosnia and Herzegovina 20                                111 Samoa 0.715                           Last Updated: October 2020
112 Madagascar 112 Azerbaijan

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES112 Djibouti 111 Mongolia 112 Albania 112 Equatorial Guinea 6,460             112 Peru 6,978                        112 Afghanistan 19                                111 Turkmenistan 0.715                           
113 Togo 112 Suriname

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES113 Antigua and Barbuda 111 North Macedonia 113 Iran, Islamic Rep. 113 Belarus 6,290             113 Belarus 6,663                        113 Botswana 18                                113 Venezuela, RB 0.711                           http://hdr.undp.org/en/2020-MPI
114 Belize 114 Belarus

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES114 Egypt, Arab Rep. 111 Panama 114 Cameroon 114 Bosnia and Herzegovina 6,170             114 Guyana 6,610                        114 Lao PDR 18                                114 South Africa 0.709                           
115 Tonga 115 Saudi Arabia

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES115 Dominican Republic 115 Moldova 115 Mauritania 115 Ecuador 6,090             115 Arab World 6,585                        115 Georgia 17                                115 Palestine, State of 0.708                           
116 Guyana 116 Bolivia

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES116 Uganda 115 Philippines 116 Pakistan 116 South Africa 6,040             116 IBRD only 6,548                        116 Mali 17                                116 Egypt, Arab Rep. 0.707                           
117 Niger 117 Timor-Leste

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES117 West Bank and Gaza 117 Egypt, Arab Rep. 117 Nicaragua 117 North Macedonia 5,840             117 Colombia 6,429                        117 Gabon 17                                117 Marshall Islands 0.704                           
118 Cambodia 118 Liberia

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES118 Ghana 117 Eswatini 118 Ethiopia 118 Fiji 5,800             118 Suriname 6,360                        118 Jamaica 16                                117 Vietnam 0.704                           
119 Tunisia 119 Eswatini

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES119 Bahamas, The 117 Nepal 119 Bolivia 119 Iraq 5,740             119 Ecuador 6,184                        119 Burkina Faso 16                                119 Gabon 0.703                           
120 Bangladesh 119 Senegal

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES120 Papua New Guinea 117 Sierra Leone 120 Chad 120 Tuvalu 5,620             120 Fiji 6,176                        120 Mozambique 15                                120 Kyrgyz Republic 0.697                           
121 India 121 Togo

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

THIRD QUATRIL ECONOMIES121 Eswatini 117 Ukraine 121 Zimbabwe 121 Middle income 5,580             121 Bosnia and Herzegovina 6,109                        121 Albania 15                                121 Morocco 0.686                           
122 Solomon Islands 122 Barbados

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES122 Lesotho 117 Zambia 122 Madagascar 122 Paraguay 5,520             122 North Macedonia 6,022                        122 Malta 15                                122 Guyana 0.682                           
123 Guinea 122 Mauritania

T
H
I
R
D
 

Q
U
A
T
R
I
L
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES123 Senegal 123 Niger 123 Nigeria 123 Suriname 5,420             123 South Africa 6,001                        123 Benin 14                                123 Iraq 0.674                           
124 Burkina Faso 124 China

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES124 Brazil 124 Bolivia 124 Congo, Dem. Rep. 124 Jamaica 5,320             124 Iraq 5,955                        124 Haiti 14                                124 El Salvador 0.673                           
125 Nicaragua 125 Benin

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES125 Paraguay 124 Kenya 125 Angola 125 IDA & IBRD total 5,232             125 Jamaica 5,582                        125 Madagascar 14                                125 Tajikistan 0.668                           
126 Djibouti 125 Madagascar

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES126 Argentina 124 Kyrgyz Republic 126 Bangladesh 126 Albania 5,220             126 Middle income 5,562                        126 Mauritius 14                                126 Cabo Verde 0.665                           
127 Ukraine 125 Vietnam

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES127 Iran, Islamic Rep. 124 Mexico 127 Venezuela, RB 127 Low & middle income 5,088             127 Paraguay 5,415                        127 Mongolia 14                                127 Guatemala 0.663                           
128 Mauritania 128 Cote d'Ivoire

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES128 Barbados 124 Pakistan 128 Yemen, Rep. 128 Namibia 5,060             128 Albania 5,353                        128 Armenia 14                                128 Nicaragua 0.660                           
129 São Tomé and Príncipe 129 Pakistan

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES129 Ecuador 129 Azerbaijan 129 Haiti 129 Tonga 5,000             129 IDA & IBRD total 5,219                        129 Bahamas, The 14                                129 Bhutan 0.654                           
130 Egypt 129 Tunisia

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES130 St. Vincent and the Grenadines 129 Gabon 130 Georgia 4,780             130 Low & middle income 5,071                        130 Brunei Darussalam 13                                130 Namibia 0.646                           
131 Sri Lanka 131 Ukraine

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES131 Nigeria 129 Malawi Source: 2020 Index of Property Rights 131 Armenia 4,680             131 Namibia 4,957                        131 Niger 13                                131 India 0.645                           
132 Comoros 132 Tajikistan

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES132 Niger 129 Mali https://atr-ipri2017.s3.amazonaws.com/uploads/IPRI+2020+Full+Report.pdf132 Kosovo 4,640             132 Tonga 4,903                        132 North Macedonia 13                                132 Honduras 0.634                           
133 Mali 133 Bangladesh

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES133 Honduras 129 Russian Federation Last Updated: September 2020 133 Guatemala 4,610             133 Belize 4,815                        133 Nicaragua 13                                133 Bangladesh 0.632                           
134 Tajikistan 134 Burundi

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES134 Guyana 134 Lao PDR 134 Moldova 4,590             134 Azerbaijan 4,794                        134 Namibia 12                                134 Kiribati 0.630                           
135 Burma 134 Mozambique

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES135 Belize 134 Mauritania 135 Azerbaijan 4,480             135 Georgia 4,698                        135 Guinea 12                                135 Sao Tome and Principe 0.625                           
136 Maldives 136 Mali

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES136 Solomon Islands 134 Togo 135 Belize 4,480             136 Armenia 4,623                        136 Congo, Rep. 12                                136Micronesia (Federated States of) 0.620                           
137 Eswatini 137 Sierra Leone

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES137 Cabo Verde 137 Dominican Republic 137 Jordan 4,410             137 Guatemala 4,620                        137 Moldova 12                                137 Lao PDR 0.613                           
138 Kenya 138 Gabon

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES138 Mozambique 137 Guinea 138 Pacific island small states 4,306             138 Moldova 4,504                        138 Chad 11                                138 Eswatini 0.611                           
139 Guinea-Bissau 139 Burkina Faso

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES139 St. Kitts and Nevis 137 Liberia 139 Samoa 4,190             139 Kosovo 4,418                        139 Equatorial Guinea 11                                138 Ghana 0.611                           
140 Angola 139 Cameroon

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES140 Zimbabwe 137 Myanmar 140 Indonesia 4,050             140 Jordan 4,405                        140 Rwanda 10                                139 Vanuatu 0.609                           
141 Laos 139 Niger

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES141 Tanzania 137 Paraguay 141 Sri Lanka 4,020             141 Mongolia 4,340                        141 Kyrgyz Republic 8                                   140 Timor-Leste 0.606                           
142 Lesotho 142 Myanmar

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES142 Nicaragua 142 Angola 142 Algeria 4,010             142 Samoa 4,324                        142 Tajikistan 8                                   141 Nepal 0.602                           
143 Brazil 143 Malawi

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES143 Lebanon 142 Djibouti 143 El Salvador 4,000             143 Pacific island small states 4,265                        143 Kosovo 8                                   142 Kenya 0.601                           
144 Cameroon 144 Argentina

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES144 Cambodia 142 Papua New Guinea 144 Philippines 3,850             144 El Salvador 4,187                        144 Malawi 8                                   143 Cambodia 0.594                           
145 Malawi 145 Chad

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES145 Palau 142 Uganda 145 Mongolia 3,790             145 Indonesia 4,136                        145 Mauritania 8                                   144 Equatorial Guinea 0.592                           
146 Afghanistan 146 Ethiopia

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES146 Grenada 146 Bangladesh 146 Eswatini 3,670             146 Tuvalu 4,059                        146 Bermuda 7                                   145 Zambia 0.584                           
147 Dominica 146 Iraq

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES147 Maldives 146 Central African Republic 147 Cabo Verde 3,630             147 Algeria 3,974                        147 Maldives 6                                   146 Myanmar 0.583                           
148 Argentina 148 Guinea

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES148 Mali 146 Uzbekistan 148 Early-demographic dividend 3,627             148 Eswatini 3,895                        148 Montenegro 6                                   147 Angola 0.581                           
149 Ecuador 149 Yemen, Rep.

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES149 Benin 149 Cameroon 149 Bolivia 3,520             149 Sri Lanka 3,853                        149 Fiji 5                                   148 Congo, Rep. 0.574                           
150 Sierra Leone 150 Guinea-Bissau

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES150 Bolivia 149 Guatemala 150 Tunisia 3,370             150 Ukraine 3,659                        150 Togo 5                                   149 Zimbabwe 0.571                           
151 Ethiopia 151 Syrian Arab Republic

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES151 Burkina Faso 149 Iran, Islamic Rep. 150 Ukraine 3,370             151 Early-demographic dividend 3,644                        151 Barbados 5                                   150 Solomon Islands 0.567                           
152 Pakistan 152 Egypt, Arab Rep.

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES152 Mauritania 149 Lebanon 152 Kiribati 3,350             152 Cabo Verde 3,604                        152 Guyana 5                                   150 Syrian Arab Republic 0.567                           
153 Mozambique 153 Central African Republic

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES153 Marshall Islands 149 Madagascar 153 Djibouti 3,310             153 Bolivia 3,552                        153 Eswatini 4                                   152 Cameroon 0.563                           
154 Lebanon 154 Congo, Dem. Rep.

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES154 Lao PDR 149 Mozambique 154 Vanuatu 3,210             154 Philippines 3,485                        154 Sierra Leone 4                                   153 Pakistan 0.557                           
155 Haiti 155 Zimbabwe

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES155 Gambia, The 149 Nigeria 155 Morocco 3,190             155 Djibouti 3,415                        155 Suriname 4                                   154 Papua New Guinea 0.555                           
156 Congo, Republic of 156 Congo, Rep.

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES156 Guinea 149 Tajikistan 156 Bhutan 3,140             156 Tunisia 3,317                        156 Djibouti 3                                   155 Comoros 0.554                           
157 Nepal 157 Algeria

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES157 Algeria 157 Honduras 157 Angola 2,960             157 Bhutan 3,316                        157 Andorra 3                                   156 Mauritania 0.546                           
158 Chad 158 Iran, Islamic Rep.

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES158 Micronesia, Fed. Sts. 157 Zimbabwe 158 Papua New Guinea 2,750             158 Morocco 3,204                        158 Curacao 3                                   157 Benin 0.545                           
159 Zambia 159 Angola

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES159 Ethiopia 159 Nicaragua 159 Egypt, Arab Rep. 2,690             159 Vanuatu 3,115                        159 Liberia 3                                   158 Uganda 0.544                           
160 Micronesia 160 Libya

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES160 Comoros 160 Cambodia 160 Vietnam 2,590             160 Egypt, Arab Rep. 3,019                        160 Burundi 3                                   159 Rwanda 0.543                           
161 Burundi 161 Sudan

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES161 Madagascar 160 Chad 161 Lao PDR 2,570             161 Papua New Guinea 2,829                        161 Bhutan 3                                   160 Nigeria 0.539                           
162 Algeria 162 Venezuela, RB

L
E
A
S
T
 
F
R
E
E
 
E
C
O
N
O
M
I
E
S

LEAST FREE ECONOMIES162 Suriname 160 Comoros 162 Honduras 2,390             162 Angola 2,791                        162 Lesotho 2                                   161 Cote d'Ivoire 0.538                           
163 Equatorial Guinea 163 Sierra Leone 160 Eritrea 162 Solomon Islands 2,390             163 Vietnam 2,715                        163 Central African Republic 2                                   162 Tanzania 0.529                           
164 Liberia Source: 2018 Fraser Institute Ecnomic Freedom 164 Kiribati 160 Iraq 164 Cote d'Ivoire 2,290             164 Honduras 2,575                        164 St. Lucia 2                                   163 Madagascar 0.528                           
165 Congo, Democratic Republic of the Congo https://www.fraserinstitute.org/economic-freedom/dataset?geozone=world&year=2016&page=dataset&min-year=2&max-year=0&filter=0165 Myanmar 165 Afghanistan 165 Ghana 2,220             165 Lao PDR 2,535                        165 Timor-Leste 2                                   164 Lesotho 0.527                           
166 Central African Republic 166 Burundi 165 Burundi 166 Lower middle income 2,176             166 Solomon Islands 2,374                        166 Cabo Verde 2                                   165 Djibouti 0.524                           
167 Turkmenistan 167 Cameroon 165 Congo, Rep. 167 India 2,120             167 Congo, Rep. 2,280                        167 Belize 2                                   166 Togo 0.515                           
168 Iran 168 Bangladesh 165 Guinea-Bissau 168Fragile and conflict affected situations 2,052             168 Cote d'Ivoire 2,276                        168 Gambia, The 2                                   167 Senegal 0.512                           
169 Suriname 169 Gabon 165 Turkmenistan 169 Nigeria 2,030             169 Nigeria 2,230                        169 Seychelles 2                                   168 Afghanistan 0.511                           
170 Timor-Leste 170 São Tomé and Príncipe 170 Congo, Dem. Rep. 170 Timor-Leste 2,020             170Fragile and conflict affected situations 2,228                        170 Antigua and Barbuda 2                                   169 Haiti 0.510                           
171 Kiribati 171 Sudan 170 Haiti 171 South Asia 1,994             171 Ghana 2,202                        171 Solomon Islands 2                                   169 Sudan 0.510                           
172 Bolivia 172 Iraq 170 Korea, North 171 South Asia (IDA & IBRD) 1,994             172 Lower middle income 2,174                        172 Guinea-Bissau 1                                   171 Gambia, The 0.496                           
173 Eritrea 173 Afghanistan 173 Libya 173 Bangladesh 1,940             173 India 2,100                        173 Grenada 1                                   172 Ethiopia 0.485                           
174 Zimbabwe 174 Guinea-Bissau 174 Equatorial Guinea 174 Sao Tome and Principe 1,930             174 South Asia 1,957                        174 Turks and Caicos Islands 1                                   173 Malawi 0.483                           
175 Sudan 175 Liberia 174 Sudan 175 Nicaragua 1,890             174 South Asia (IDA & IBRD) 1,957                        175 Comoros 1                                   174 Congo, Dem. Rep. 0.480                           
176 Cuba 176 Syrian Arab Republic 176 Venezuela, RB 176 Uzbekistan 1,800             176 Sao Tome and Principe 1,947                        176 St. Kitts and Nevis 1                                   174 Guinea-Bissau 0.480                           
177 Venezuela 177 Angola 176 Yemen, Rep. 177 Kenya 1,750             177 Nicaragua 1,913                        177 Vanuatu 1                                   174 Liberia 0.480                           
178 Korea, North 178 Equatorial Guinea 178 Syria 178 IDA blend 1,729             178 Bangladesh 1,856                        178 Samoa 1                                   177 Guinea 0.477                           
N/A Iraq 179 Haiti 179 Somalia 179 Congo, Rep. 1,720             179 Kenya 1,817                        179St. Vincent and the Grenadines 1                                   178 Yemen, Rep. 0.470                           
N/A Libya 180 Congo, Rep. 179 South Sudan 180 Mauritania 1,660             180 IDA blend 1,766                        180 Dominica 1                                   179 Eritrea 0.459                           
N/A Liechtenstein 181 Timor-Leste 181 Sub-Saharan Africa 1,555             181 Uzbekistan 1,725                        181 Tonga 1                                   180 Mozambique 0.456                           
N/A Somalia 182 Chad Source: 2020 Corruption Index 181Sub-Saharan Africa (IDA & IBRD countries) 1,555             182 Mauritania 1,679                        182 Sao Tome and Principe 0.42                           181 Burkina Faso 0.452                           
N/A Syria 183 Congo, Dem. Rep. 183Sub-Saharan Africa (excluding high income) 1,540             183 Kiribati 1,655                        183 Palau 0.27                           181 Sierra Leone 0.452                           
N/A Yemen 184 Central African Republic https://www.transparency.org/en/cpi/2020/index/nzl 184 Cambodia 1,530             184 Cambodia 1,643                        184 Kiribati 0.19                           183 Mali 0.434                           

185 South Sudan 185 Cameroon 1,500             185 Sub-Saharan Africa 1,596                        185 Nauru 0.12                           184 Burundi 0.433                           
186 Libya 186 Senegal 1,460             185Sub-Saharan Africa (IDA & IBRD countries) 1,596                        186 Tuvalu 0.05                           184 South Sudan 0.433                           
187 Yemen, Rep. 187 Zambia 1,430             187Sub-Saharan Africa (excluding high income) 1,584                        186 Chad 0.398                           
188 Venezuela, RB 188 Pre-demographic dividend 1,427             188 Timor-Leste 1,561                        World Total (In Billions) 85,766$                     187 Central African Republic 0.397                           
189 Eritrea 189 Pakistan 1,410             189 Cameroon 1,507                        The 2019 Four Quartiles 188 Niger 0.394                           
190 Somalia 190 Comoros 1,400             190 Pre-demographic dividend 1,486                        24.99% Total GDP of # 1 - U.S.A 21,433$                     

191 Myanmar 1,390             191 Zimbabwe 1,464                        27.08% Total GDP from #2 to #4 23,223$                     Source: Human Development Index (HDI)
Source: 2019 Doing Business Report 191 Zimbabwe 1,390             192 Senegal 1,447                        24.95% Total GDP from #5 to #15 21,399$                     2020 Human Development Index (HDI)

http://www.doingbusiness.org/rankings 193 IDA total 1,385             193 Myanmar 1,408                        22.98% Total GDP from #16 to #188 19,711$                     Last Updated: October 2020
Last Updated: May 2019 194 Lesotho 1,380             194 IDA total 1,389                        100.00% World Total 85,766$                     

195 Haiti 1,330             195 Comoros 1,370                        http://hdr.undp.org/en/data#
196 Benin 1,250             196 Kyrgyz Republic 1,309                        Source: The World Bank

197 Kyrgyz Republic 1,240             197 Zambia 1,305                        2019 GDP per capita
Source: 2021 Index of Economic Freedom 198 IDA only 1,217             198 Pakistan 1,285                        Last Updated: March 2019

Published by the Heritage Foundation & WSJ 199Least developed countries: UN classification 1,100             199 Haiti 1,272                        
200 Nepal 1,090             200 Benin 1,219                        http://data.worldbank.org/indicator/NY.GDP.MKTP.CD

http://www.heritage.org/index/ranking 201 Tanzania 1,080             201 IDA only 1,201                        
202 Tajikistan 1,030             202 Tanzania 1,122                        

Index of Economic Freedom Variable Categories: 203Heavily indebted poor countries (HIPC) 969                  203 Lesotho 1,118                        
Trade policy 204 Guinea 930                  204Least developed countries: UN classification 1,079                        
Fiscal burden of government 205 Mali 870                  205 Nepal 1,071                        
Government intervention in the economy 206 Ethiopia 850                  206Heavily indebted poor countries (HIPC) 977                             
Monetary policy 207 Rwanda 830                  207 Guinea 963                             
Capital flows and foreign investment 208 Guinea-Bissau 820                  208 Mali 879                             
Banking and finance 209 Low income 820                  209 Tajikistan 871                             
Wages and prices 210 Burkina Faso 780                  210 Ethiopia 856                             
Property rights 210 Uganda 780                  211 Rwanda 820                             
Regulation 212 Gambia, The 750                  212 Low income 810                             
Informal market activity 213 Chad 700                  213 Uganda 794                             

214 Togo 690                  214 Burkina Faso 787                             
215 Niger 600                  215 Gambia, The 778                             
216 Sudan 590                  216 Yemen, Rep. 774                             
217 Liberia 580                  217 Chad 710                             
218 Sierra Leone 540                  218 Guinea-Bissau 697                             
219 Afghanistan 530                  219 Togo 679                             
219 Congo, Dem. Rep. 530                  220 Liberia 622                             
221 Central African Republic 520                  221 Congo, Dem. Rep. 581                             
221 Madagascar 520                  222 Niger 554                             
223 Mozambique 490                  223 Sierra Leone 528                             
224 Malawi 380                  224 Madagascar 523                             
225 Burundi 280                  225 Afghanistan 507                             

226 Mozambique 504                             

Source: The World Bank 227 Central African Republic 468                             
2019 GNI per capita, Atlas method 228 Sudan 442                             

Last Updated: March 2019 229 Malawi 412                             
230 Burundi 261                             

Source: The World Bank
2019 GDP per capita

Last Updated: March 2019

                                  FRASER 2016 RANKINGS
LINK TO FRASER INSTITUTE'S MAPS OF ECONOMIC FREEDOM RANKINGS https://data.worldbank.org/indicator/ny.gdp.pcap.cd

https://www.fraserinstitute.org/economic-freedom/map?geozone=world&page=map&year=2016

FRASER 1970 RANKINGS FRASER 1995 RANKINGS

http://data.worldbank.org/indicator/NY.GNP.PCAP.CD

F
r
e
e

M
o
s
t
l
y
 
F
r
e
e
 
E
c
o
n
o
m
i
e
s

M
o
d
e
r
a
t
e
l
y
 
F
r
e
e

2019 Ease of Doing Business Index

M
o
s
t
l
y
 

U
n
f
r
e
e

R
e
p
r
e
s
s
e
d

N
o
t
 
R
a
n
k
e
d

2020 Multidimensional Poverty Index (MPI)2020 Human Development Index (HDI)2019 GDP2019 GDP per capita2020 Corruption Index 2020 Index of Property Rights 2019 GNI per capita


