


the big picture 
whole planet foundation began operations with a 

multi-country partnership with professor muhammad 
yunus and his organization grameen trust.

In 2006, he was awarded the Nobel Peace Prize for his pioneering efforts to increase peace through economic 

prosperity achieved through microlending. Dr. Yunus is one of the earliest pioneers of microcredit–a tool 

that empowers the poor. In Professor Yunus’s own words: “Microcredit ignites the tiny economic engines 

of the rejected underclass of society. Once a large number of tiny engines start working, the stage can be 

set for bigger things.” Whole Planet Foundation is also partnering with other microfinance institutions 

in Africa, Asia, Latin America, and the United States including: Adelante Foundation, Grameen America, 

Moris Rasik, and Pro Mujer. As of June 30, 2008, Whole Planet Foundation has authorized almost $6.5 

million to support microlending programs in Costa Rica, East Timor, Guatemala, Honduras, Nicaragua, 

India, Indonesia, and the United States with plans to expand support to Ethiopia, Kenya, and Peru, among 

others. This support has helped over 32,000 entrepreneurs create small businesses in the developing world. 

Average loan size is $281 with an average repayment rate of 98.7%.

history of the foundation
whole planet foundation represents a significant 
expansion of whole foods market’s mission to 
actively participate in our producer communities.

With more than 270 stores and approximately 54,000 Team Members, we now have the scale and scope to 

give back to the global community. The creation of this foundation provides an opportunity to be connected 

to and make a difference in international communities through direct assistance from the Foundation and 

the Whole Foods Market Team Member Volunteer Program in which volunteers are sent to work on com-

munity projects in the field. Another one of the Foundation’s main objectives is to increase awareness of 

global poverty among the general public, Whole Foods Market Team Members and our customers.

(left to right) carmen castillo  |  business: small store owner  |  lidia mejilla  |  business: small store owner 
ana ramirez  |  business: sale of fresh seafood  |  borrowers with adelante foundation, honduras, a wpf partner



CECILIA SALAZAR  |  BUSINESS: CLOTHING STAND
BORROWER WITH GRAMEEN GUATEMALA, A WPF PARTNER

For twenty years, Cecilia Salazar has run a clothing stand in Panajachel, Guatemala. With an initial 
investment of only 200 quetzales ($25), Cecilia has built her business from the ground up. Cecilia 
is a member of Grameen Guatemala, a microfinance institution that provides business loans to 
poor working women. In 2007, Cecilia’s business was struggling. Growing tourism has brought an 
abundance of clothing stands to Panajachel and little distinguished Cecilia’s stand from the rest. 
She wanted to take out a loan to diversify her products but couldn’t meet the literacy or collateral 
requirements of conventional banks. She decided to take out a loan with Grameen Guatemala. 

Now, one year later, Cecilia sells bed covers, woven bags, blouses and other items that make her business 
stand out in the marketplace. She had invested her earnings in the construction of a second floor to 

her home and in the school tuition of her children. To date, three of her four children have graduated 
with professional degrees and she now aspires to save money in order to send her youngest daughter 
to nursing school. With access to credit, Cecilia now has the tools to see her dreams realized. Whole 

Planet Foundation supports inspiring entrepreneurs like Cecilia through Grameen Guatemala.

FULFILLING our mission 
similar to whole foods market, whole planet 
foundation employs a multi-stakeholder 

organization model. we believe that a community  
of stakeholders moving towards the same mission 
and co-evolving an initiative is more impactful 
than going it alone. through this philosophy, we 
are engaging others to help fulfill our mission.

whole foods market global 5% day
The Whole Planet Foundation was established in October of 2005 through a  

Whole Foods Market Global 5% Day when 5% of company-wide sales were  

donated as seed money to the Foundation, raising a total of $572,866.

whole planet foundation  
supplier alliance for microcredit

The Whole Planet Foundation Supplier Alliance for Microcredit launched in 2007. It is an Alliance of 

like minded companies: Allegro Coffee Company, Back to Nature, Balance Bar, The Hain Celestial 

Group, Ito En, Naked Juice, New Chapter, Seventh Generation, Stacy’s and Whole Foods Market that 

will catalyze $1.05 million over 3 years to support microlending, directly helping 3,737 families. 



prosperity campaign*

In 2007, Whole Foods Market U.S. stores launched a fundraising campaign to enable  

shoppers to engage in the mission of the Foundation through contributions 

of $2, $5, and $10 donated at the registers. The Prosperity Campaign is an 

annual campaign that has raised $1,713,474 as of June 30, 2008.

team member giving program* 
Whole Foods Market Team Members are contributing to the mission of microlending through 

the Team Member Giving Program. Since the launch of the program, Team Members 

have donated over $240,000 and are projected to raise $485,000 by the end of 2008.

team member volunteer program  
in costa rica and guatemala

Team Members volunteer for 30 days to experience the impact of microcredit and sustain-

able systems, be connected to the food we sell, learn language and culture and provide 

community service. We plan to expand the Volunteer Program to other countries where 

we have microlending projects over time. Team Members in Costa Rica and Guatemala 

work on education and construction programs with local community leaders.

marta martinez  |  business: pottery-making  |  borrower with pro mujer nicaragua, a wpf partner

*Whole Foods Market customers and Team Members have supported over 7,200 families  

through the Prosperity Campaign and the Team Member Giving Program.



STATEMENT OF ACTIVITIES  
oct ober 1 ,  20 05 – december 31 ,  20 07

STATEMENT OF FINANCIAL POSITION  
oct ober 1 ,  20 05 – december 31 ,  20 07

ASSETS		

CURRENT ASSETS	

Cash and cash equivalents				    $337,930 

Pledges receivable, net				    $1,330,747 

Banrural receivable					     $820,873 

Total current assets					     $2,489,550 

FIXED NET ASSETS	 				    $37,899 

OTHER ASSETS					     $56,747 

TOTAL ASSETS					     $2,584,196 

LIABILITIES AND NET ASSETS		

CURRENT LIABILITIES		

Accrued expenses					     $3,804 

Line of credit	  				    $178,672 

Total current liabilities				    $182,476 

NET ASSETS		

Unrestricted net assets				    $1,119,470 

Temporarily restricted net assets			   $1,280,250 

Permanently restricted net assets			   $2,000 

Total net assets					     $2,401,720 

TOTAL LIABILITIES AND NET ASSETS			   $2,584,196 

CHANGES IN UNRESTRICTED NET ASSETS 

REVENUES

Whole Foods Market contributions			   $2,780,377 

Corporate contributions				    $949,909 

Prosperity campaign contributions			   $682,983 

Individual donor contributions				    $97,238 

Other revenue		   			   $1,680 

Total						      $4,512,187 

Net assets released from restrictions			   $530,000 

Total revenues and net assets released from restrictions 	 $5,042,187 

EXPENSES

Program			      			   $3,029,277 

Management and general			        	 $681,550 

Fundraising and communications		   	 $211,890 

Total expenses		   			   $3,922,717 

Increase in unrestricted net assets			   $1,119,470 

CHANGES IN TEMPORARILY RESTRICTED NET ASSETS

Whole Foods Market contribution			   $1,056,747 

Supplier Alliance for Micro-credit contributions		  $723,503 

Individual donor contributions			         	 $30,000 

Net assets released from restrictions			   $(530,000)

Increase in temporarily restricted net assets		  $1,280,250 

CHANGES IN PERMANENTLY RESTRICTED NET ASSETS

Contributions			          		  $2,000 

Increase in permanently restricted net assets		  $2,000 

CHANGE IN NET ASSETS			      	 $2,401,720 

NET ASSETS, BEGINNING OF PERIOD			   —

NET ASSETS END OF PERIOD				    $2,401,720 
Financials audited by Maxwell, Locke and Ritter 

October 1, 2005–December 31, 2007



 whole planet foundation board of directors 

john mackey
Chairman and CEO of Whole Foods Market  

and Chairman of the Board for  
Whole Planet Foundation

michael besancon 
President, Southern Pacific Region,  

Whole Foods Market

glenda chamberlain 
Executive Vice President And Chief  

Financial Officer, Whole Foods Market

roberta lang  
Vice President and General Counsel,  

Whole Foods Market

walter robb
Co-President and  

Chief Operating Officer,  
Whole Foods Market

jeff teter 
President and General Manager,  

Allegro Coffee Company

lee valkenaar 
Co-Chairman of the board for  

Whole Planet Foundation 

margaret wittenberg
Vice President of Communications and  
Quality Standards, Whole Foods Market

 whole planet foundation advisory committee

vidar jorgensen 
President of Grameen America, Inc.,  

Chairman of World Healthcare Congress

professor muhammad yunus
2006 Nobel Peace Prize Laureate, Founder and 

Managing Director of Grameen Bank

professor h.i. latifee
Managing Director of Grameen Trust

 whole planet foundation team

philip sansone
President and Executive Director

genie bolduc
Internal Programs Ambassador

hallie easley
Program Manager for  

Communications and Development

evan lambert
Lead Finance and Monitoring Analyst

joy peterson
Director of Partnership Development  

and Internal Programs

steve wanta
Executive Program Director

Grameen Trust (GT) is a non-governmental organization established by Professor Muhammad Yunus in 1989 

to promote the Grameen principles of extending collateral-free microcredit to the poor. GT provides technical as-

sistance, training, funding and other support to 138 partners in 37 countries. Whole Planet Foundation partners 

with Grameen Trust in Costa Rica, Guatemala, India and Indonesia.

Adelante Foundation is a microfinance institution that works with extremely poor women in Honduras. Since 

1999, Adelante has provided small loans to enable these women to start and grow their own small business. Whole 

Planet Foundation partners with Adelante Foundation in the Choluteca, Atlántida and Colon provinces of Honduras.

Pro Mujer is a microfinance network founded in Bolivia in 1990, dedicated to empowering Latin American women 

to lift themselves out of poverty through microcredit and health services. With operations in five countries, the 

network serves an estimated 193,000 women and 965,000 family members. Whole Planet Foundation partners with 

Pro Mujer in the Estelí-Condega region of Nicaragua. 

Grameen America is a microfinance organization established in 2008 whose mission is to help alleviate poverty 

through entrepreneurship by providing loans, savings programs, credit establishment, and other services to the 

working poor, especially women, in the United States. Whole Planet Foundation partners with Grameen America in 

Queens, New York.

Moris Rasik is a microfinance organization in East Timor, established in 2000. Moris Rasik is the largest and most 

effective microfinance program in East Timor with an active client base of over 10,000 and a portfolio of $2.24M. 

Whole Planet Foundation partners with Moris Rasik in various regions of East Timor. 

Board Authorized Projects  
oct ober 1 ,  20 05 – June 30 ,  20 0 8

Grameen Guatemala 
Authorization $1,080,000
Amended Authorization $1,370,000 
Grant Term 3 Years
Collaborating Partner  
Universidad Francisco Marroquín
Leveraging Partner Banrural

Grameen Costa Rica
Authorization $1,185,000
Amended Authorization $1,481,000 
Grant Term 3 Years
Collaborating Partner EARTH University

Moris Rasik
Authorization $300,000
Grant Term 3 years
Leveraging Partner The Silverton Foundation

Pro Mujer Nicaragua
Authorization $290,000 
Grant Term 3 Years

Adelante Foundation
Authorization $744,000 
Grant Term 3 Years

Grameen India
Authorization $1,333,000
Grant Term 3 Years
Leveraging Partner Sooch Foundation

Grameen indonesia
Authorization $780,000
Grant Term 3 Years

Grameen America
Authorization $150,000
Grant Term 3 years



get involved 
to learn more and donate online, please visit  

www.wholeplanetfoundation.org 




